FOR IMMEDIATE RELEASE:

May 20, 2005

Citigroup Launches the 

Search for Outstanding Filipino Microentrepreneurs

Citigroup launched today the “Citigroup 2005 Microentrepreneur of the Year Awards”, a nationwide search for outstanding Filipino microentrepreneurs, at the Bangko Sentral ng Pilipinas Business Executive Center, BSP Complex, Manila.  The launch was held during the Special General Meeting of the Microfinance Council of the Philippines, the local partner of Citigroup for the awards program.  Keynote speakers at the launch were Incoming BSP Governor Amando Tetangco, Jr. and Citigroup Country Officer James F. Hunt.

Starting this year, the 2005 Citigroup MOTY is being conducted in association with the Global Microentrepreneurship Awards (GMA), a global program launched in 2004 by the Citigroup Foundation in New York, the  United Nations Capital Development Fund (UNCDF),  and the GMA Student Alliance (a student network based at Harvard, Yale, New York University, Wharton and other US universities) as one of the major events to mark the United Nations’ 2005 International Year of Microcredit.  

The Philippine awards program is funded by the Citigroup Foundation and is implemented locally  in collaboration with Microfinance Council of the Phils., Inc., the United Nations Development Programme and the Bangko Sentral ng Pilipinas. This is the third run of the Citigroup MOTY Awards  which was piloted in 2002 as part of the celebration of Citigroup’s 100 years  in the Philippines. 
There are two award categories for the 2005 Citigroup Microentrepreneur of the Year. The Masikap Award is open to microentrepreneurs who successfully started a business that is now a reliable source of income for the family. The Maunlad Award is open to microentrepreneurs that have grown a business to a level that is now generating employment for people apart from household or family members. The MOTY program aims to elevate awareness of and support for microfinance by recognizing outstanding microentrepreneurs.
Ms. Josephine Alima, peanut cookie manufacturer from Isabela, clinched the top prize in the 2002 MOTY. In 2004, Ms. Leticia Rosas of Marinduque, handloom-woven products manufacturer, won the top prize for the Maunlad Award while Mr. Candido Delgado, candy manufacturer from Iloilo, garnered the top prize for the Masikap Award. The awardees bested candidates from all over the country and received a P100,000.00 cash prize each.

All nominees should meet the set criteria for the contest: a 100 % repayment rate, measurable results in terms of employment generation, sales turnover, growth in enterprise profits, and rate of reinvestment of enterprise profits. Awardees should also be model citizens in their communities with high moral standards and socially responsible behavior. Business assets of nominees for the award should also be no greater than P300,000 for the Masikap category and P1,000,000 for the Maunlad category. 

Microfinance is the provision of small, uncollateralized loans to the poor to help them start their own business. The search for the Microentrepreneur of the Year is one way Citigroup supports the development of microfinance as a tool to reduce poverty locally. Highlighting the best microenterprises will not only inspire the poor to start their own businesses, but it will also publicize best practices in microentrepreneurship. Citigroup hopes that the awards program would also help motivate existing microentrepreneurs to enhance technology, improve production, and accelerate income-generating activities. 

Citigroup is a leading underwriter of the microfinance movement globally, providing financial and technical support to many microcredit programs worldwide. In the Philippines, aside from the search for the Citigroup Microentrepreneur of the Year, Citigroup also conducts training programs for microfinance institutions with the objective of sharing Citigroup’s best practices with the MFIs.

********

Citigroup (NYSE:C), the preeminent global financial services company with some 200 million customer accounts in more than 100 countries, provides consumers, corporations, governments, and institutions with a broad range of financial products and services, including consumer banking credit, corporate and investment banking, insurance, securities brokerage, and asset management. Major brand names under Citigroup’s trademark red umbrella include Citibank, CitiFinancial, Primerica, Salomon Smith Barney, Banamex, and Travelers Life and Annuity. Additional information may be found at www.citigroup.com. 
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