Chairperson,

On behalf of my delegation, allow me to thank you and particularly the organizers of this event, for ensuring the success, not only of this event, but also of all the other activities held all over the world during the past year under the banner of the “International Year of Microcredit, 2005”. 

Chairperson,

The advocacy role that the United Nations has played, and in particular the United Nations Capital Development Fund, together with their various partners in the World Bank and private sector institutions,  to ensure a continued focus and awareness of the needs of the poor to access affordable financial services, is warmly welcomed.  I am also pleased to have observed the enthusiastic participation of many stakeholders, particularly those in the private sector, to address the challenges that entrepreneurs and aspirant entrepreneurs are facing, and to suggest possible solutions to them.
Having listened to the various speakers during the past two day, I again realized that there truly exists an entrepreneurial spirit amongst all of our people, all over the world; we should just continue to provide avenues for them to explore that spirit. 
Chairperson,

Delegations all over the world met during September in this building to address the many challenges that we face today; finally concluding with the now well-known World Summit Outcome Document, 2005. One of the challenges addressed in that document, is the issue of development, which remains important to millions of people all over the world, but particularly for my country and for the continent of Africa. This was again discussed during the past two days, with the particular emphasis on how to build inclusive financial sectors to serve the needs of the poor. This is an important issue and it is my hope that we will not conclude from this meeting that enough has been done, but that we would rather vigorously pursue this issue in an effort to ensure that we could succeed in creating conditions for the poor that would enable them to live their dreams of a better lives for them, and for their children. 
Chairperson,

As you aware, Africa undertook various activities in support of the International Year of Micro credit, and various meetings were held, amongst other, in South Africa and Mali. What these meetings proved was that there exists an enormous interest in utilizing microfinance as a tool to improve economic development and to eradicate poverty. It also provided a necessary venue for stakeholders to debate issues, using local expertise and traditions, and to find solutions to challenges that we all are confronted with in this globalised world. The success stories of the entrepreneurs from whom we have heard during this Forum makes me particularly optimistic about the entrepreneurial spirit that exist in Africa, and in much of the developing world, which could be useful in the development of our countries.  However, we need to continue to work in a spirit of partnership with international and domestic financial institutions to ensure that these entrepreneurs would have the necessary means to develop their capacity to fulfill their ambitions. We would also need to continue to use micro finance as one of the tools to eradicate poverty in a sustainable manner. And as we have discussed this past few days, we would really need to continue to focus on empowering women and the youth.
Chairperson,

Our own activities in South Africa, with respect to this Forum and also to achieve the Millennium Development Goals, includes the establishment of the South African Microfinance Apex Fund, which is an initiative of my government to promote greater access to affordable microfinance services by the poor. This is in partnership with community based village banks as well as some private sector institutions.  The recent tabling of the National Credit Bill is another initiative aimed at regulating the microfinance market, as well as to inform and educate consumers around the broader issues of microfinance. These are only two examples, emphasizing the commitment of the South African government to expand financial access to all of our citizens and by doing so, helping them to improve their own well-being.
Chairperson,

In conclusion, it would be important to build on the successes achieved during the past year. The role that the UN could play in this regard in its typical role as neutral broker, convener of expertise as well as its advocacy role should be continued. It is my hope that as we endeavour to achieve the Millennium Development Goals, we would continue to recognize the particular important role that microfinance could play, as well as the important contribution that the UN could make in this regard.

I thank you.

